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Abstract 
 

The article deals with an urgent issue related to the mechanisms of interaction and integration of national 
economic models and the role of accounting and analytical systems in this process. In modern conditions, 
the economies of all countries are under the influence of crisis processes. Russian business has also been 
operating under significant pressure from crisis phenomena and restrictions for several years. In such 
conditions, it is difficult for both individual states and individual economic entities to maintain their 
positions and ensure a sufficient level of their stability. To maintain their competitive positions, as well as 
neutralize possible threats, States seek to combine their resources and capabilities to jointly combat 
emerging crisis phenomena. The most important trends of world economic development in such 
conditions are the processes of globalization and integration, because of which regional associations of 
economic integration arise. The article tested a scientific approach to the content and role of accounting 
and analytical systems in the context of global economic integration, which consists of the formation of 
an information basis based on the methodological unity of functional subsystems in the process of 
generating accounting and analytical information flows. It is shown that accounting and analytical 
systems are key information aggregators subject to transformation and adaptation to new conditions of 
functioning and interaction within the framework of global integration processes under the influence of 
the expansion of the digital environment. 
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1. Introduction 

Russian business in modern conditions has been operating under significant pressure of crisis 

phenomena and restrictions for the first year. The economies of other countries are also under the 

influence of crisis processes. In such conditions, it is difficult for both individual states and individual 

economic entities to maintain their positions and ensure a sufficient level of their stability. As a result, to 

maintain their competitive positions, as well as neutralize possible threats, states seek to combine their 

resources and capabilities to jointly combat emerging crisis phenomena. 

In this regard, there is an active integration interaction at the interregional and international levels. 

 In the Strategy of Economic Security of the Russian Federation for the period up to 2030, the level of the 

economic integration of the subjects of the Russian Federation is one of the key performance indicators 

(without specifying the calculation methodology or threshold criteria) (Kotov, 2021). 

2. Problem Statement 

The problems of interregional interactions, as a form of economic space functioning, are 

traditionally considered in economic, geographical and economic studies from different points of view 

(Sidorenko & Tishutina, 2020) 

The Russian government has repeatedly made attempts to take a course for integration with the 

Pacific economies (Minakir & Prokapalo, 2017). 

"Current macroeconomic shocks have a sharply different impact depth and therefore different 

necessary anti-crisis measures both at State and regional levels" (Dubovik et al., 2021; Schegoleva et al., 

2021, p. 1779). The most important trends of world economic development in such conditions are the 

processes of globalization and integration, because of which regional associations of economic integration 

arise. A striking example of such regional integration is the creation of the Eurasian Economic Union 

(EEU), which united countries significantly different in resource potential, industrial structure and scale 

(the Republic of Armenia, the Republic of Belarus, the Republic of Kazakhstan, the Kyrgyz Republic and 

the Russian Federation) and became "a serious geopolitical player connecting Western Europe with the 

Asia-Pacific region" (Gordova, 2017, p. 12). 

The key factor uniting the EEU member states is "the desire to increase the effectiveness of 

national socio-economic policy to ensure the growth of the quality of life and well-being of the 

population" (Meshkova et al., 2019, p. 4). 

 

The specificity of the economic development of each region, projected on solving tasks within the 

framework of economic security of the region make it difficult to work out general principles for 

assessing the level of resistance and economic security in the region and specific measures to 

ensure security. (Akhmetshin et al., 2018, p. 2310) 

 

If we consider the economic system of the state systematically, in the form of a set of relatively 

independent elements represented by regions, individual economic entities, administrative institutions 

integrated into the overall goals of the economic development of the country, it becomes obvious that the 
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stability, development and competitiveness of the economic system of the state as a whole are closely 

related to the level of development and interaction of each of its functional subsystems. 

3. Research Questions 

The processes of globalization and integration occurring in the world economy in recent decades 

have led to the realization of the need to develop common accounting and reporting rules from an 

international viewpoint, with the help of which it would be possible to ensure unity and transparency of 

indicators. IFRS (International Financial Reporting Standards) has been recognized as such rules in the 

international community. 

These processes require the use of unified accounting and analytical tools and "the development of 

new educational, research and commercial standards for developing universities" (Gasanov, 2021, 

p. 1308). 

The development of IFRS as an international instrument for the exchange of financial information 

began in 1973 on the initiative of the UN Centre for Transnational Corporations. In the same year, state 

accounting and auditing organizations in several countries (Australia, Great Britain, Germany, Canada, 

USA, France) created an international professional non-governmental organization - the Committee on 

International Accounting Standards. 

Currently, there is a systematic implementation of International Standards in the practice of 

accounting and reporting, both in Russia and in other EEU member countries. Note that the introduction 

of IFRS into the practice of national accounting systems is due, among other things, to the fact that 

economic entities have the opportunity to enter foreign markets, which means that they need to generate 

reports on their activities in a format understandable to foreign partners and credible to them. Moreover, 

at present, the processes of implementing IFRS are characteristic of economic entities not only of the 

commercial but also of the public sector. 

4. Purpose of the Studу 

The need of individual states and economic entities functioning in their economies for mechanisms 

to overcome crisis phenomena and preserve the parameters of their normal functioning, as well as their 

desire to integrate into the international economic community, objectively leads to the need to manage the 

parameters arising in the external and internal environment. These parameters, as management tools, are 

necessary for the transparency of the strategy, for the organization of accounting and reporting, for 

planning and forecasting, for generating goal-setting processes. 

Obviously, 

 

the development of the regional economy also needs an array of information about the key 

parameters of the functioning of both the region as a whole and its functional subsystems to make 

relevant and effective economic decisions, which will be implemented through the tools and 

methods of controlling and its accounting and analytical component. (Kotlova, 2021, р. 198) 
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Each functional subsystem of the economy needs an array of information about the main 

parameters of its functioning to make relevant and effective economic decisions that can be implemented 

using tools and methods of accounting and analytical systems. The purpose of the study is to evaluate the 

capabilities of accounting and analytical systems in the context of global economic integration. 

5. Research Methods 

According to experts, in modern conditions, the main strategic resource, "which determines the 

further development of economic entities at the microlevel and provides them with sustainable 

competitiveness in the long term, and at the macrolevel – the development of the economy as a whole," is 

information (Sidorova & Gulyaeva, 2016, p. 51). 

Based on a systematic approach, we note that the accounting and information space is a single 

system that integrates such elements as financial, tax, management accounting and accounting based on 

IFRS, as well as interdependent relationships between them. It is in the accounting and analytical system 

of an economic entity, structurally consisting of accounting (financial), tax and management accounting, 

as well as accounting according to the rules of international standards, that all possible information flows 

are accumulated, through which it is possible to assess the features, nature and results of its functioning. 

The integration of these three subsystems makes it possible to form a high-quality information field. The 

interrelation of the elements of the accounting and analytical system of an economic entity is shown in 

Figure 1. 

 

 

Figure 1.  Interrelation of elements of the accounting and analytical systems of an economic entity 
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6. Findings 

Note that for the first time the idea of developing the concept of an accounting and analytical 

system was put forward by L.V. Popova together with I.P. Ulyanov. The authors defined it as a system  

 

that is based on accounting information containing operational data and uses statistical, 

technical, social and other types of information for economic analysis. In this regard, in a broad 

sense, an accounting and analytical system is the collection, processing and evaluation of all types 

of information necessary for making managerial decisions at various levels. (Ulyanov & Popova, 

1999, p. 20) 

 

In the future, economists have repeatedly addressed this category, developing and supplementing 

its essence and economic content, expanding scientific knowledge in this area. As a result, during further 

research, a team of researchers led by Popova et al. (2003) significantly supplemented the initial 

definition of the accounting and analytical system. As a result, the author's position was formed, 

according to which 

 

an accounting and analytical system, in a broad sense‒ is a system based on accounting 

information, including operational data and using statistical, technical, social and other types of 

information for economic analysis. Therefore, in a broad sense, the accounting and analytical 

system is the collection, processing and evaluation of all types of information consumed for 

making managerial decisions at the micro and macrolevels. (Popova et al., 2003, p. 21). 

 

It is impossible not to agree with this definition, especially in the context of ongoing integration 

processes. Note that this interpretation is consistent with the possibility of using the potential of 

accounting and analytical systems at the macro level, including in the process of regional economic 

integration. This approach makes it possible to judge that accounting and analytical systems can act as a 

driver of development and improvement of integration processes, including within the framework of the 

EEU, not only on a micro- but also on a macroeconomic scale. 

Simultaneously, note that the integration and interaction of each element of accounting and 

analytical systems are due to the common goals of the information flows formed by them. 

Thus, the need for the formation and presentation of reports to interested users determines the 

interaction and integration of IFRS, both with the traditional domestic financial accounting system and 

with the variable management accounting system. The only difference is that the users of the information 

flow formed because of it will be different categories of persons: internal users with exclusively 

managerial accounting, and external users with financial accounting based on IFRS.  In this regard, it is 

possible and justified to use international standards, including for management accounting and controlling 

purposes. 

The domestic system of Russian accounting (financial) accounting and reporting, despite the 

gradual convergence with IFRS, differs significantly from the principles adopted by international 
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standards. This feature is also characteristic of the EEU member states, which implement the process of 

integration of national accounting and analytical systems with IFRS standards in different ways.  

In some cases, economic entities, by national legislation, must transform the reporting indicators 

by the rules set out in IFRS, to bring this information into line with the requirements of internationally 

accepted accounting rules. 

Integration processes within the EEU affect various processes in their content. In this regard, the 

potential for deepening and developing integration processes within the EEU lies, among other things, in 

the possible formation of a single information space formed based on convergence of accounting and 

analytical systems of the participating countries (Figure 2).  

Based on accounting rules (IFRS) developed and recognized in the world community, countries 

need to coordinate national accounting methods by simplifying them. Uniformity in approaches to the 

assessment of assets and liabilities of economic entities as functional structural elements of the economic 

system of individual states will lead to the unity of information flows formed by accounting and 

analytical systems of the EEU member states. 

 

 

Figure 2.  Procedure for convergence of accounting and analytical systems of the EEU member states 

The next step in this process is to coordinate and bring to unity the composition of financial 

reporting forms, as well as the requirements for the formation of indicators reflected in them. Within the 

framework of the single economic space, such a unity of methods for compiling reporting forms will lead 

to the formation of a correct judgment regarding the methods of evaluation and disclosure of information 

in accounting (financial) statements. The unity of approaches, in this case, will make it possible to avoid 

subjective assessments, and, consequently, will lead to the formation of reliable information within 

accounting and analytical systems.  
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The convergence of national accounting methodologies should be performed within the framework 

of the regulatory framework, therefore, an inevitable step in this process is the modelling of a unified 

regulatory framework for the functioning of accounting and analytical systems of the EEU member states 

to consolidate the adopted unified methodologies regulatory.  

Again, these processes should be based on IFRS - accounting standards adopted in the 

international community. 

Finally, the processes of forming the information field and the processes of information exchange 

between the EEU member states should be digitized, which fits into the context of current trends and 

allows access to information, reduces the risk of its loss, and provides "open opportunities for those who 

will make decisions in the future" (Rumsey, 2013, p. 168). In this context, the decision of the Supreme 

Eurasian Economic Council No. 12 dated 11.10.2017 "On the Main directions of the implementation of 

the EEU Digital Agenda until 2025" was adopted, the main essence of which is that within the framework 

of the EEU "the digital platform will contribute to the elimination of barriers that hinder the formation of 

a single market for goods, services, capital and labour within the Union" (On the main..., 2017). 

Simultaneously, the simplification of accounting and analytical systems of the EEU member states 

can also be performed within the information space of management accounting, which is not regulated by 

law. In the development of the above, we note that due to the specifics of the reports generated and 

certain regulatory methods, accounting according to the rules of IFRS is primarily focuses on providing 

reliable and useful information to external users, for them to make management decisions regarding the 

economic entity that compiled IFRS reports. 

In turn, management accounting declares a similar goal, with the only difference that the provision 

of reliable and useful information within it is focused, to a greater extent, on the management of the 

economic entity and other internal users.  

In this regard, the proximity of the objectives of accounting under IFRS and management 

accounting is also obvious, which means that the use of IFRS for management accounting purposes is 

justified (Necheukhina & Mustafina, 2018).   

Thus, according to IFRS 14 "Financial information by Segments," the activity of an economic 

entity is presented in the form of a set of geographical or operational (production) segments. The 

management accounting system has historically developed as a cost accounting system based on its 

differentiation by responsibility centres. Simultaneously, according to IFRS 14, each segment can be 

recognized as a cost centre and a profit centre, which corresponds to the principles of management 

accounting and indicates the possibility of integrating the interests of internal and external accounting 

when making decisions by the management of the organization. 

Consider another standard, IAS 39 "Financial Instruments: Recognition and Measurement," 

according to which, the revaluation of assets should be performed, considering their market, fair and 

amortized cost. Management needs operational data on the value of assets and liabilities at the moment. 

Therefore, the use of the fair value approach is appropriate from the standpoint of management 

accounting. It follows from it that it is justified to use the Kazan standard for management since it will 

enable management, within the framework of management reporting, to obtain relevant information about 
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the real value of assets and liabilities of an economic entity, and therefore adequately assess the value of 

the business. 

Since internal management accounting is not regulated, the IFRS rules developed and tested by the 

international community can be integrated at the level of economic entities into accounting policies for 

management accounting purposes. Thus, the potential for integrating the management component of the 

accounting system with IFRS is obvious.   

It should be borne in mind that the array of information used by management accounting is much 

wider than when accounting by international standards. Because the management of an economic entity 

objectively needs qualitatively different, maximally analytical, detailed information for making 

managerial decisions, while IFRS standardizes accounting methods for a predetermined set of objects. 

Thus, as the key arguments in favour of the formation of the management component of 

accounting and analytical systems based on the norms of IFRS, we note the following (Figure 3). 

 

 

Figure 3.  Key arguments in favour of the formation of the management component of accounting and 
analytical systems based on the norms of IFRS 

Let us explain, firstly, since the process of developing and adopting IFRS is lengthy and relies on 

public discussion of norms and methods of standards, it minimizes the possibility of misinterpretation of 

the information generated within it. Secondly, many economic entities of different countries have been 

using IFRS methods in practice for a long time. It indicates their successful testing and allows them to 

consider the experience gained earlier when choosing alternative options. Thirdly, the integration of 

management accounting with IFRS eliminates the need to bear the costs of maintaining two parallel 

• the process of adopting international standards undergoes a long process of public 
discussion, which minimizes the possibility of misinterpretation of the information 
generated within it 

Argument 1: The quality of the IFRS methodology 

•IFRS methods have been tested in economic entities of many countries, which allow 
them to consider the experience gained earlier when choosing alternative options. 

Argument 2: Approbation IFRS methods 

•It eliminates the need to bear the costs of maintaining two parallel systems in the case of 
the formation of management accounting based on IFRS methods 

Argument 3: Cost reduction 

•excludes the occurrence of differences caused using different methods of assessment 
and accounting 

Argument 4: The unity of methods 
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systems, which means it avoids additional costs in this aspect. And, finally, fourthly, the use of uniform 

methods for the formation of indicators within the framework of management accounting and IFRS 

eliminates the possibility of differences and problems with their interpretation caused using different 

methods of assessment and accounting. 

7. Conclusion 

Thus, accounting and analytical systems, being key information aggregators, inevitably transform 

and adapt to new conditions of functioning and interaction within the framework of global integration 

processes under the influence of the expansion of the digital environment. The formation of an 

information basis based on the methodological unity of functional subsystems in the process of generating 

accounting and analytical information carries several advantages, including the possibility of mutual 

access to reporting data of economic entities of the EEU member states, as well as improving the quality 

and comparability of accounting information generated within a single information field of accounting 

and analytical systems. 
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